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Notice of Meeting

Notice is hereby given that the Fifty First Annual General Meeting of the Members of Border Ice Rink

Limited will be held at the Border Ice Rink, Kelso on Monday 8th December 2014 at 7.30 p.m. for the

following purposes, namely:

1. To receive and consider the Statement of Accounts and the Reports of the Directors and Reporting

Accountants thereon;

2. To elect Directors; and

3. To re appoint retiring Directors; and

4. To transact any other ordinary business of the Company.

A member of the Company entitled to attend and vote is entitled to appoint one or more proxies to attend and

vote for him. A proxy need not already be a member.

By Order of the Board

C. Shaughnessy, Esq., Secretary, 10 The Square, Kelso, TD5 7HJ.

27th October 2014.
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The directors present their report and the financial statements for the year ended 31st July 2014.

Principal activity and review of the business

The principal activity of the company in the year under review continued to be that of the provision of

management services to Border Ice Rink Club.   

Chairman's Report

It's been a busy year for the Directors. We now have a youthful full time team, consisting of Graeme Baxter

(Manager) and Ruaraidh Whyte (Assistant Manager).

                                                                                                                                                                            

We have concentrated their efforts on improving the ice quality. The result being that more time is spent on the

ice and administration is being handled by the Manager.  

                                                                                                                                                                           

Unfortunately, there will never be a Chairman's report which declares that "all improvement and repairs are

complete". True to form, unexpected corrosion in the main heat exchanger left us with no option but to replace

it, at a cost of about £20,000. 

                                                                                                                                                                             

We were able to find new tenants for the former Ace Centre, now called "The Planet". This is a youth project,

which has the potential to be mutually beneficial to them and the ice rink. The return of the rent into our

income will help our finances.

                                                                                                                                                                            

We commissioned improvements to the club rooms over the summer and this has updated the look of the

venue considerably.

                                                                                                                                                                            

Our season is underway and we all look forward to a successful year ahead.    

Results

The directors of the company considered the results of the company to be satisfactory with a profit before tax

of £1,794.

The company is continuing its policies of keeping the rink in good order to try to keep up the quality of the ice,

and making efforts to attract new curlers and skaters to Border Ice Rink.

The directors' aim for the future is to maintain adequate reserves within the company to ensure that the future

of Border Ice Rink is in good working order for the benefit of those that use the facility.

The net assets of the company at 31st July 2014 stood at £322,579 (2013 - £324,326).
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Directors and their interests

The directors who served during the year and their respective interests in the company are stated below:

Class of share 31/07/14 01/08/13

W. Cleghorn, Esq. Ordinary shares 325 325

Mrs M. Robertson Ordinary shares 650 650

D.J. Elliot, Esq. Ordinary shares 750 750

Mrs J. Swan Ordinary shares 225 225

Mrs N. Clancy Ordinary shares 200 200

A. Wemyss, Esq. Ordinary shares 500 500

R.D. Walker, Esq. Ordinary shares 425 425

O. Stark, Esq. Ordinary shares 275 225

In accordance with the Articles of Association W. Cleghorn, Esq, O. Stark, Esq and Mrs N. Clancy retire by

rotation and offer themselves for re-election. 

Statement of directors' responsibilities

The directors are responsible for preparing the Directors' report and the financial statements in accordance with

applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the

directors have elected to prepare the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company

law the directors must not approve the financial statements unless they are satisfied that they give a true and

fair view of the state of affairs of the company and of the profit or loss of the company for that year. In

preparing these financial statements, the directors are required to:

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the company's transactions and disclose with reasonable accuracy at any time the financial position of the

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the

prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the special provisions for small companies under Part 15 of

the Companies Act 2006.
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This report was approved by the Board on 8th December 2014 and signed on its behalf by

.................................

C. Shaughnessy, Esq.

Secretary
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Accountants' report on the unaudited financial statements to the directors of

Border Ice Rink Limited

In accordance with our engagement letter, and in order to assist you to fulfil your duties under the Companies

Act 2006, we have prepared the accounts of the company on pages 5 to 12, from the accounting records and

information and explanations supplied to us.

This report is made solely to the company's board of directors, as a body, in accordance with our engagement

letter. Our work has been undertaken to enable us to prepare the accounts on behalf of the company's board of

directors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

responsibility to anyone other than the company and the company's board of directors as a body, for our work

or for this report.

We have carried out this engagement in accordance with best practice guidance issued by the Institute of

Chartered Accountants of Scotland and have complied with the ethical guidance laid down by the Institute

relating to members undertaking the preparation of accounts, which can be found on their website.

You have acknowledged on the balance sheet for the year ended 31st July 2014 your duty to ensure that the

company has kept adequate accounting records and to prepare accounts that give a true and fair view under the

Companies Act 2006. You consider that the company is exempt from the statutory requirement for an audit for

the year.

We have not been instructed to carry out an audit of the accounts. For this reason, we have not verified the

accuracy or completeness of the accounting records or information and explanations you have given to us and

we do not therefore, express any opinion on the accounts.

........................................

Rennie Welch LLP

Academy House

Shedden Park Road

Kelso

Roxburghshire

TD5 7AL

Date: 
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Profit and loss account

for the year ended 31st July 2014

2014 2013

Notes £ £

Turnover 2 30,000 30,000

Administrative expenses )(43,868 )(31,190

Other operating income 15,374 18,699

Operating profit 3 1,506 17,509

Other interest receivable and 

similar income 288 880

Profit on ordinary

activities before taxation 1,794 18,389

Tax on profit on ordinary activities 4 )(3,541 )(6,266

(Loss)/profit for the year 12 )(1,747 12,123
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Balance sheet

as at 31st July 2014

2014 2013

Notes £ £ £ £

Fixed assets

Tangible assets 5 201,176 185,648

Current assets

Debtors 6 16,742 11,426

Cash at bank and in hand 167,285 166,784

184,027 178,210

Creditors: amounts falling

due within one year 7 )(34,964 )(17,427

Net current assets 149,063 160,783

Total assets less current

liabilities 350,239 346,431

Provisions for liabilities 8 )(12,663 )(4,967

Accruals and deferred income 9 )(14,997 )(17,138

Net assets 322,579 324,326

Capital and reserves

Called up share capital 11 51,500 51,500

Other reserves 12 14,764 14,764

Profit and loss account 12 256,315 258,062

Shareholders' funds 322,579 324,326

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

part of this Balance Sheet.
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Balance sheet (continued)

Directors' statements required by Sections 475(2) and (3)

for the year ended 31st July 2014

In approving these financial statements as directors of the company we hereby confirm:

(a) that for the year stated above the company was entitled to the exemption conferred by Section 477 of the

Companies Act 2006 ;

(b) that no notice has been deposited at the registered office of the company pursuant to Section 476

requesting that an audit be conducted for the year ended 31st July 2014 ; and

(c) that we acknowledge our responsibilities for:

(1) ensuring that the company keeps accounting records which comply with Section 386 ; and

(2) preparing financial statements which give a true and fair view of the state of affairs of the company as

at the end of the financial year and of its profit or loss for the year then ended in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the provisions of the

Companies Act 2006 relating to financial statements, so far as applicable to the company.

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies and in accordance with the Financial Reporting Standard for Smaller

Entities (effective April 2008).

The financial statements were approved by the Board on 8th December 2014 and signed on its behalf by

........................................

D.J. Elliot, Esq.

Director



Border Ice Rink Limited

Registration number SC039323

Notes to the financial statements

for the year ended 31st July 2014

Page 8

1. Accounting policies

1.1. Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with

applicable accounting standards, and in accordance with the Financial Reporting Standard for Smaller

Entities (effective April 2008).

1.2. Turnover 

Turnover represents the total invoice value, excluding value added tax of sales invoiced during the year,

or the fair value of services provided for amounts not invoiced at the year end.

Turnover arising from the provision of services is recognised as contract activity progresses and the

right to consideration is earned.  

1.3. Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to

write off the cost less residual value of each asset over its expected useful life, as follows:

Land, buildings and improvements:-

   Land and improvements - 1% on cost

   Refurbishment (1996) - 4% on cost

   Improvements - 10% on cost

Plant and machinery - 10% on cost

1.4. Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at

the balance sheet date where transactions or events have occurred at that date that will result in an

obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the

periods in which timing differences reverse, based on tax rates and laws enacted or substantively

enacted at the balance sheet date.   

1.5. Government grants

Grants are credited to deferred revenue. Grants towards capital expenditure are released to the profit

and loss account over the expected useful life of the assets. Grants towards revenue expenditure are

released to the profit and loss account as the related expenditure is incurred.

2. Turnover

The total turnover of the company for the year has been derived from its principal activity wholly

undertaken in the UK.
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3. Operating profit 2014 2013

£ £

Operating profit is stated after charging:

Depreciation and other amounts written off tangible assets 22,708 20,442

and after crediting:

Profit on disposal of tangible fixed assets 5,120 -

Government grants 2,141 2,141

4. Tax on profit on ordinary activities

Analysis of charge in period 2014 2013

£ £

Current tax

UK corporation tax - 7,061

Adjustments in respect of previous periods )(4,155 -

)(4,155 7,061

Total current tax charge )(4,155 7,061

Deferred tax

Timing differences, origination and reversal 7,696 )(795

Total deferred tax 7,696 )(795

Tax on profit on ordinary activities 3,541 6,266
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Land,

5. Tangible fixed assets buildings and Plant and

improvements machinery Total

£ £ £

Cost

At 1st August 2013 370,678 290,528 661,206

Additions 435 37,801 38,236

Disposals - )(10,585 )(10,585

At 31st July 2014 371,113 317,744 688,857

Depreciation

At 1st August 2013 199,483 276,075 475,558

On disposals - )(10,585 )(10,585

Charge for the year 17,216 5,492 22,708

At 31st July 2014 216,699 270,982 487,681

Net book values

At 31st July 2014 154,414 46,762 201,176

At 31st July 2013 171,195 14,453 185,648

6. Debtors 2014 2013

£ £

Trade debtors - 1,299

Other debtors 7,644 1,532

Prepayments and accrued income 9,098 8,595

16,742 11,426
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7. Creditors: amounts falling due 2014 2013

  within one year £ £

Trade creditors 26,299 5,443

Corporation tax - 7,061

Other taxes and social security costs 1,075 333

Accruals and deferred income 7,590 4,590

34,964 17,427

8. Provisions for liabilities 

Deferred

taxation

(Note 10) Total

£ £

At 1st August 2013 4,967 4,967

Movements in the year 7,696 7,696

At 31st July 2014 12,663 12,663

9. Accruals and deferred income 2014 2013

£ £

Government grants

At 1st August 2013 17,138 19,279

Released in year )(2,141 )(2,141

At 31st July 2014 14,997 17,138



Border Ice Rink Limited

Registration number SC039323

Notes to the financial statements

for the year ended 31st July 2014

.................... continued

Page 12

10. Provision for deferred taxation 2014 2013

£ £

Accelerated capital allowances 12,663 4,967

Provision for deferred tax 12,663 4,967

Provision at 1st August 2013 4,967

Deferred tax charge in profit and loss account 7,696

Provision at 31st July 2014 12,663

11. Share capital 2014 2013

£ £

Allotted, called up and fully paid

51,500 Ordinary shares of £1 each 51,500 51,500

Profit Capital

12. Reserves and loss redemption

account reserve Total

£ £ £

At 1st August 2013 258,062 14,764 272,826

Loss for the year )(1,747 - )(1,747

At 31st July 2014 256,315 14,764 271,079

The director's acknowledge that despite incurring a loss in the year, they are confident that the

company can improve current trading levels over the next twelve months.

14. Related party transactions

During the year the company received management charges and rent of £40,000 (2013 - £40,000) to

Border Ice Rink Club. At the year end Border Ice Rink Club were due the company £3,489 (2013 -

£1,532).     
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2014 2013

£ £ £ £

Sales

Border Ice Rink management charges 30,000 30,000

Administrative expenses

Insurance 1,042 1,105

Repairs and maintenance 14,683 4,271

Stationery, advertising and postage - 112

Legal and professional fees 2,242 -

Secretary's salary 4,250 1,000

Accountancy fee 2,370 2,370

Bank charges 19 29

Miscellaneous expenses 1,140 1,677

Funding towards development officer 2,675 2,325

Depreciation on land, buildings and improvements 17,216 17,171

Grant released )(2,141 )(2,141

Depreciation on plant and machinery 5,492 3,271

Profit on disposal of tangible assets )(5,120 -

)(43,868 )(31,190

)(13,868 )(1,190

Other operating income

Rent receivable 15,374 18,699

15,374 18,699

Operating profit %5 1,506 %58 17,509

Other income and expenses

Interest receivable

Bank deposit interest 288 880

288 880

Net profit for the year 1,794 18,389


